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surities on our
current list
offer attractive
: returns at pres-
: ent prices.

Ask for circular AD-342

¥ Bank Bld
%#:n’mc’i“#??&‘ v, B U S
Offices in over 50 Clties

Yielding
8.45%

Bond secured 87, gold
notes due January 15,
1923, of Louisville Gas
& Electric Company,
which owns and ope-
rates without compe-
. tition the entire gas
. and electric business in
. the City of Louisville,
Ky., together with the
steam heating business
in certain districts of
the city.

T W

" T

Write for Circular 8600
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Bonbr:ght & Compnny

Incorporated
' 25 Nassau Street, New York

T

Free from Federal
Income Tax

Attractive r
: Bonds
(Municipal)
i To Yield

5%% © 6%% [

Descriptions on request

g |

l.gurrence Chamberlam&(.'o.
Incorporated

One Fifteen Broadway

New York City

Semi-Speculative
ilroad Bonds
iting

w!
prices of many non-dividend
paying stocks have recently

advanced 1009 over their low
figures for the year. The prices

TH the clarifying of the

“these roads have not as
yet advanced proportionately,
There are many inviting pos-
sibilities open to those who

: buy these bonds now.

Send for letter H-48, which
gives a list of such bonds,
their records in former years,

1 together with current quota-
: tions and yields.

George H. Burr & Co.
Intestmens Securitis
Equitable Building
New York

L Our Officen In 15 Cltles Offer You
A National Yet a Personal Seevice

S —

railrond situation, the |Low

of the underlying bonds of |ofic

FINANCIAL NEWS
AND COMMENT

Steels, Equipments and Oils
Make Further Progress on
| Up 8ide of Market.

MOTOR ISSUES HOLD BACK

Rails Suffer Slight Setback
and Money Situation Is
Without Change.

Still further progress was made yes-
terday on the up side In the Indlstrinl
stoqks As a result of the hasty retirement
of the overextended short interest, no-
Iwblr In the steels, the equlpments and
Ithe olls, but with those exceptions the
. movement was not nearly as rapid nor

convincing as herstofors. The motor
stocks, for Instance, were inelined to lag |
behind other Industrials as it became |
apparent that the most urgent part of’
| the covering had been completed and the
| market did not have the strength of the[
1eils as it did laet week to fall back on.

Nevertheless the spectacle of rising
prices In the steels and olls made a very
unpleasant impression on the average
market follower who sold stocks last
week expecting to get them back at
materially lower quotations, and In cases
in which no attempt to cover stocks had
Leen made that fesling manifested |tself
in very marked gains. But as before
thers was no !ndlcation of anything more

ware well purchasged on the decline, but
It was not apparent that the strength of
industrials was attracting more than the
usual outside following.

Speculative sentiment was naturally
improved as a result of the improvement
in prices, but there was, so far as out-
ward appearances were concerned, no
change whatever In the fundamental
market situation. With the short inter-
est heavily overextended In the stesl
shares, the market naturally was' sen-
sitive to the optimistic statements which
were put out by the Independent steel
concerns regarding prices. The Street
in its enthusiasm was inclined to belleve
that the market might have overlooked
Fthe significance of those statements, but
those who have taken the view that steel
trices necessarlly would he reduced, just
8 other commodities have been, were
still reluctant to admit that that Industry
would be the only one to be unaffected
by the price cutting wave aweeping the
country. Rather were they more con=-
vinced than ever that the steel industry
was on the verge of m price reduction

elgnificant than short covering. The ralls |
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that would bring the schedule of inde-

. | pendent concerns down somewhere near

the present schedule of the Unlted Statea
Steel Corporation.

While the industrial sectlon of the
market was enjoying Its rally the rails
continued to be pressed for sale on the
theory that those stocks had had enough
rise to warrant a substantial reaction of
technieal conditions, The setback, how-
ever, did not amount to more than a
point in any direction. Several hllhl.
priced issues, of the type of Canadian
Pacifie, Reading, Southern Paclfic and
others, got down slightly from their
highs, but on the other hand the low
priced stocks, like 8t. Paul, made falrly
good progreas on the day as a whole,
notwithstanding the (rregulierity of the
batter grads of ralls, The rally in the
industriala carried Steel common up
about £ polnts at one time and the
equipments to about the same extent,
but some of that galn was lost in the
closing period, when money rose to 8
por cent. The oll stocks, like the steels,
reflacted hasty covering, and an urgent
demand for the stocks on the part of
the short interest. The motor stocks, on
the other hand, were heavy, and It
seemed as If the recent covering had
resulted in materially weakening the
inside market position,

The money situntion was unchanged
from that of Monday, that 18 to say re-
newals were made at 7 per cent. and
new loans at 8 per cent In the last
hour. Thers was very lttle demand for
money, however, or the ralte probably
would have gona higher, Inasmuch as
the market will have to prepare to-day
for Government withdrawals to-morrow
of $5,000,000, But while Wall Streot
profesges to be worried over the day to
day fluctuations of the cnll money mar-
ket, those fluctuations are having very
little Influence upon the stock market.
The principal thing which Wall Street s
worrying about just now Is the steel
situation, and along with that the price-
cutting campalgn which s spreading
throughout the country. In connection
pwith the steel sltuation It Iz anticipated
that several important announcements
regarding lower prices will be made
within a day or two by Independents.
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Atlantic Lobos Com. & Pfd.
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16% ' 163 .. 1 m ety Razor........ B! .. axwe otor P! i e
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102% 108%| 7| 8700/Am Sugar Ref.. .1 103 | 4+ 3%| &8 814 .| 5800/ Missourl, Kan & Tex pf..] 11 | 11%] 7% 8% — 3%
108 7| 100/Am Sugar Ret pf. 4 + 34| 801yl 80%/| .. 6400/ Missouri Pacific ..... 80| 307 80 [ 803 ..
EB% 90 | 10 2100/Am Sumatra Tobacco....| 80%] 907 89%| 90 | + 1 b4l 55 | ..| 8200[Missouri Pacific p 64%| 66%| G4Y| Gi%e| — %
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- ; 28 209, 4 100/ Mulling Body ....oonsena 2 2 -_—
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45 | 48 8  100/Am Zinc, L & Smelt p: 48 |1 46 | 46 | 48" | — '6! 50 | 69%| 8| 100 National Enam & Stamp.| 59| 59%| B934| 69%4) + 1%
58 | 58%| 4| 8300/Anacondm Copper .......| 58 | G3%| 62%/| 53%| + 34 | 10234 (107 71 100|National Lead Co pf....[106 (106 (106 [106 -
28%| 24 4| 500/Associated Dry Goods...| 24%]| 27 | 2434) 27 | + 3 814 15%| ..] ‘100/Nat R R of Mex 1st pt..| 16 | 16| 16 | 16 A
57 | 60 8| 200/Asso Dry Goods 1st pf.. + 1%l 7% 87| .. 12600!Nat R R of Mex 2d pf...| 8%| 3%| %] TH| — %
. | 80 7| 100|Asso Dry Goods 2d pf an 1136( 11%( 1|  400/Nevada Con Copper..... 11% | 1164| 118 11% | + %
88%,| 888| 6 8500/ Atch, Top & Santa Fe — | 5ol 69%| ..| 900[New Orleans, Tex & Mex.| 60 | 60%| 60 | 604| + 34
78 | 781 5 500/Ateh, Top & Santa Fe pf + 13| sew| 973g| 10] 600[New York Alr Brake....| 96%| 97% | 953! 9734 + 8
11%] 11%] ..| 900/Atlantn, Birm & Atl — 8| 78%| 78%| 5| 4900|New York Central.......| 79 | 703 | 78%| 78%| — %
997% (100 7| 8300/ Atlantic Coast Line.. — 3l s214] 52%g) ..| 600/ New York, Chic & 8t L..| 6214| 5234) 62" | 62%) — %4
18 n ..| % 200/Atlantic Fruit .,... + 1 26 28 (2% 700/New York DocK........ 26 27% | 26 26 4+ 2%
108 (108 7| 200/ Atlantic Reflning pl' . 45 | 4T |2% 100/ New York Dock pf...... 46 46 46 48 + 1%
148 |149%) 10| 2000At, Guitr& WIS S + b 85%| 87% | ..| 7700/New York, NH&H..... 86%| BG%| 365 | 5% — %
110%(110%| 7| 28700|Baldwin Locomotive Wks|111 |112%|1108|111%] + 8] 257! 263] 1| 1000/New York, Ont & West..| 27 | 2715| 05% | 2680] — 134
47% ! 4734| ..| 5200/Baltimore & Ohlo........ 47%| 483 47| 4TH| — %] 1013|102 71 500|Norfolk & Western...... 10151102 (10134102 | 4+ 1§
53| 54 4| 1000 Bnllimoru & Ohlo pr 68 | 587%| 63 | 63%| + %] 59 | 60 6| 2400/North American Co..... a7% | 60%| 57%| 60%| + 3%
120 1130%| 8 1000/Barrett C 180 181 (130 [180%| — 13| #0%| 90 7| 4900|{Northern Pacifi® ....... 0% | 90%| 88% | 89 | — 1%
1023 (104 7| 100|Barrett co]\f’ 104 J104 |104 104 | 4+ 1235] 40 | 40 5| 800|Nova Scotla 8 & C..vvno| 41 | 42 | 41 | 417 + 3%
4% 5 A 200|Bethlehem ntm AT LA T 5 B B + Y% 4 4% 40c| M800|Oklahoma Prod & Ref...| 4 4% 4 4 b
0% 11 3| 8200(Bethlehem Btesl B...... 718 72%| To%| 70%| — %| & 814 .. 1100/Ontario Stiver Mining...| 5%4| 64| 54| 63 + %
18%| 18%]| ..] 2800|Brooklyn Rapid Transit..| 183 18% ) 18%| 18%| — 1| 27| 29%| 2| . 800/Orpheum Cireult .... 28 | 28y | 27H| 27TM | — %
88| 0 .. 2100|Brooklyn R T ctfs of dep| 9%! 9%/| 8§ 9 oa 20%| 22 = 300|0tis Steel ..... 20 2115 20 21%| 4+ 1%
52 | 54% l 700|Brooklyn Union Qas..... 63 | 64%| 63 | 68| + 1 48 | 48%| 3| 200/0Owens Bottle Co....vr0s 48 |48 | 48 | 48 "
6%| 6%/ ..| 700/Bruns Term & R R..... 6% | on) 8% 6% 4+ 14) 2wy 30 4]  500!Pacific Development ....| 27%4] 2834) 87%5| 28%) 4 13§
72 | 78 71 100|Buffalo & Susque ctfs...| 75 |76 |7 |7 | + b 17%| 477%| 5| 500/Pacific Gas & Electrie...| 48 | 4835 48 | 49 | + 1%
96 | 97%| 10| 1900/Burns Bros .............| 95 [ 98 |84 |87 | 4+ 1 8084 | 91 6| 13500/Pan Am Petrol & T..... 90 |92 |80 |91 |41
11 | 113 ..[ 530|Butterick Co ....ccvvues 11% ) 113 ) 11%] 11%| + %] 83 | 84 6/ 1100/Pan Am Petrol & T B...| 823%] 84 | 82%| 84 | + 2
Nl 7 ..| 2800/Butte Copper & Zinc.. T 9% 7 %] + W] 43% | 43%| 8| 5200|Pennsylvania R R.......| 435 48%| 43%| 4330 — 3§
18 | 10%| ..| 300/Butte & Superior Cap 3 119 |18 |10 | — %) .. ..| 1900[Penn Senhoard Steel....| 107| 21 | 19%| 20%| + 1
156%/ 15%/ ..] 800/Caddo Cent, O & R.. 16%| 96% | 18%| 16%| — 36| 39%| 401| ..| 8900|People’s Gas, Chicago...| 393 4014l 30 | 39%! + %
88| 84 8| 200|California Pack Co...... 63 (63 |68 |68 |+ %] 17 | 17%| ..| 100/Peoria & Fastérn........ 17441 1735] 17%] 1714 ..
T T California Petrol ....... a7 | 274l 2 27%| + 1 20% | 8034) ..] 2200[Pere Marquette ........ 30%| 806, | 2064] 20% | — &
127841128 | 10| 12000/Canadian Paclfic ....... 1284 11203 119774 [127T%| — 1 66 |68 | .. 40&;?01-(: Marquette pf...... |57 71 67 |55 |66 | — 2
11 | 11%/! ..| 100|Case J I Plow Works.... 113| 113 1134} 1134 + 1% ] 62 | 64%] 6 100{Pere Marquette prior pf.| 64%| 64%| 64%| 64%| + %
86 a} 7| 4200|Case, J I, Thres M pf....| 847 | 85 | 84%/| 85 | 4 34] 88| 39 8] 1800/ Philadelphia Co..p.uvenn. 3014| 8934( 39 | 89 s
44 | 44%) ..] 7700/Central Leather ........ 45%) 48| 44 | 44 | — 1 86% | a7 | ..| 1200|Phillips Petroleum ...... + 1a
94 [100 71 100/Central Leather pf.......| 96 | 06 | 08 | 96 b 864, 87 | ..| B60OIPierce Arrow Motor +
4014 | 408, 4| 2800|Cerro de Pasco Cop..... 40%| 42 | 40 | 40%| 4+ 34| 14%| 14%| ..| 2100/Pierce Oil Corp.......... 4+ 134
53 r 4)° aoa}(:erwn-tecd Prod Corp. 62 | 2%| 60 | 62% - 8371 85 8 200/Plerce Ol Corp pf...... + 2%
784 7 10/ 4700/Chandler Motors ........| 78 | 708! 78 | 78%| 4+ | 68 | 68| &) 1800/Pittaburg Coal of Pa....| 6734 68 | 67 |68 | 4+ 1
68| 68%| 4| 2600|Chesapeake & Ohlo...... 68% | 6814 AT4) 67| — 1 85 | 88 6/ 100/Pittsburg Conl of Pa pf..| 88 | 86 | 86 | 88 5
16 | 16%| ..| 300/Chicago & Alton....... | 1834 lﬁti, 16 |16 | — 3% | 87 | 8714 ..| 41800|Pittsburg & West Va.... 3834 88361 37 | 87 | — 1%
18% | 18%/ ..| 2100|/Chicago Gt Western....,| 14 188 13%| — %% | 80 804 | 6 800! Pittshurg & West Va pt.| 80 s03z| 79%| 80| + 14
81% ] 2234| ..| 1700/Chicago Gt Western pf..| 32% azu[ 81%| 81%| — % | 16%] 16%| 1| 100{Pond Cresk Coal........ 167 | 187| 167 167% ] + %
42144 43% | ..| 20500/Chicagn, Mil & St Paul..| 4170 44 | 41%) 43%| + 2 26 | 26%| 8| G00{Pressed Steel Car. 053 | 907 | 95% | 967 4+ 2%
63%] 84 | ..| 7800/Chicago, M & St P pf..| 64%/| 65 | 63%| 83%( .. 98 | 899 7| 200|Pressed Steel Car pf.....| 9914| 8035] 99 | 99 | — 13
831, | 84 5 1700|Chicago & Northwestern.) 8§41 841 | 8215] 82 —_ 1% 08 70 4 100 | Public Serv Corp N J....] 67 a7 67 87 o
80 | 80%| 8! 600|Chicago Pneumatic Tool.| T954| 8014 79 | 80| <+ 13¢ | 112 [113 8  600/Pullman Co ..........i.. {1185 11391113 113 | — 1
40%| 4034| ..| 9700/Chicago, R I & Pacific,..| 40%| 40% | 307 88%) — 3| 69 | 70 81 8800/Punta Allegre Sugar....| 67 | 70%] 67 | 698 4 3%
70%| 7L 6| 400/Chic, RI & Pac 6 popf. T1%| T1%| 71 | 71 [ -— 35| 88%] 39 4 BOOIPUre Of ......co0vnenne 387%! 39 (388 |as | + %
84 84%| 7/ 600|Chic, R 1 & Pac T p o pf.| 848 845;| 8315) 83%| — 4| 96% 06 8 400/ Rallway Steel Spring...| 95 | 98 | 85 a4 + 171,
01%| 96 7|  200|Chic, 8t P, M & O pf....| 01%) 82 | 0114] 92 4 18 | 14%1 14%| 1| 1000 Ray Consol Copper...... 14561 14% ] 14%/| 14% ) + %
s e 7 10/C, 8t P, M&Opfs20) 9 |80 |80 |0 e 9438 943 | 4] 11600[Reading ......covevsnenns 9515|050 | 945 ] aang| — %
4% 15 | ..| B200{Chlle COPDPEr .....vvvuuss 14% | 14% ) 143 148%4) + 34| 45 48 2]  100/Reading 24 pf.......... 48 | 48 [ 48 |48 | — ¥
271 27% 1114 1700{Chino Copper .......... So8;| a1n| 283) 27%| + x| 58 |56 r ..| 800|Remington Typewriter ..| G6%| 56ng| 56 | 66 | — 1
50 | 60 | ..| 400|Clev, C, C & St Louis....| 61%]| 615 | 9 | 69 | — 215 | 803/ 81%) ..| 900|Replogle Steel .......... 2 | 827 Bl 81l 4+ 3
88 | 70 6!  100{Clev, C, C & St Louis pr. 68ig| 6814 | e81g| A8y + 3 | 32%) 83 | ..| 1G00|Republle Motor Truck...| 33 | 23 o8p| aengl —
68| 7 8  100/Cluctt, Peabody & Co....| 60 |60 |69 |60 | + 1 17 | 77%! 6| 11800/ Republic Iron & Steel....| 70% 78%| 78%| 77%] + 13
$2001 298| 1l 6M0ICoN-Cola ......sisevnnes aowgl non| gesgl g2) — 3| B84 | 96 | 7] 200|Republic Iron & Steel p! 95 | 85%| 95 95| + 14
354] 36 | ..| 1400/Colorado & Southern....| 35%| 268 85%| 86%| + % | 86 | 85%5.20 4500(Royal Dutch Co N Y.. 86 | 8614] 8515] 85%] 4 19
533 | B5 4| 100|Colorado & South 1st pt.] 63% | B38| 63%| 68% | + g 14 | 144/ 1| 200/St Joseph Lead.......... 143| 14%4( 14 | 14 | — 14
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$6.10. Runs, 61,262; avernge, 30,060,
Shipments, 72,780 ; average, 45,544,
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4% per cont. Discount rates, short bills,

B4P 6% per cont ; thres month bills, 4%
per cent, (Gold premiums at Lisbon, 140,

Stocks Exhibit Small Advances.

MD in rather & Jerky ™
roudina rathe!

stocks along
Nl‘her levels l‘uunhy in a seasion
which closely upproached tha million
share mark. Rail stocks halted
tarlly under the pressure of profit tak-
ing, while Industrials, particularly those
which I;:Va been hammered by profes-

i d tow

higher levels bscause of the Influence of
short covering and buylng orders origi-
nating outside of Wall Street. American
International, American Tobacco, Lack-
awanna Steel, Mexican Petroleum and
United States Food sppeared to be the
market leaders and, although reactlon-

.l.ry_ IM Irre.ular at the close, never-

ate gains for the
I.'ll 5 particularly

ted Gas, L and People's,

appeared to be off on a movement of
thelr own, due to dennm factors which
had no bearlng on the market as n
whale, and the same could be sald of Sr.

Paul, which was excepl strong,
and Katy, which was p Iy weak.
News developments were Important

and the market appeared to be swayed
largely by professional traders, who ara
about evenly divided In opinion on thu
Immediate outlook. The strenuous de-
nlals of leaders In the steel and oll in-
dustries that any cuts in prices were
contemplated, showered over the coun-.
try by telegraph, may have had some
bearing on the strength of the stocks of |
those groups, for at least some of tha
buying orders, both in oils and steels, |
came from exterior sources.

Traders Take Rail Profits.

It ls altogether natural that ra'l
gtocks from the highest to the lowest
ghould be checked In thelr advances by
profit taking, In consideration of the
fact that the stocks of several of them
particularly the non-dividend paying
roads, have sppreciated more than 100
per cent. gince the declslon of the Inter
stile Commerce Commission to advance
rates, On the other hand, the evident
wave of profit taking produced little
more than unsettlement in that class of
stocks, and some of them, notably Chi-
cago, Milwaukee and St Paul, exhibit-
ed strength in the face of the reaction
Wall Street as a whole {8 Inclined to
bul on rail prosp is mar-
ket opinlon, sent out by one of the large
houses yesterday, (s typleal of the attl-
tude of the greater part of the Street on
rall stocks. It says: “There has been no
change In sentiment regarding the rafls
but after such a pronounced advancy
throughout the list many people who a--
quired their stocks at bargein counter
prices are now inclined to take thelr
profits, This accounts for the present
halting attitude. Nine people out of ten,
however, still belleve that in the long
run rallroand shares are destined to sell
higher, not only becausa they will be
worth more under the new condltlons
but alse because they have agaln conv
into vogue with the speculative public
who for the past four or five years have
shown a preference for the Infustrials."

A Seething Bond Market,

Bond brokers betwean pamnsos for
breath declare that the present bond
market s comparable to lnst fall's stock
market, In which every new issue was
snapped up by the Investing public with
an eagerness which brought real com-
fort and cheer to the little circle about
the fireside in the Home for Aged Un-
dorwriters, Now, of course, Instead of
stock Issues, the publlc is keen for
bonds. But the bonds must be of long
term and high Interest to move readily.
The banks, It 18 learned,, are scrutiniz-
ing every proposed bond lssue very care-
fully lest they make the mistake made
in stock lssues lnst fall of putting out
any old thing because there happened to
ba a market for it. “So long as the run
of bond issues are as good as those
which have been put out in the last
month,” declared a banker yeaterday,
“thera 18 no danger of the run of new
bond lssues deteriorating.” The con-
tinued strength of the Liberty marhet
has surprised even the dealers, who are
prone to anticipate n reaction of uny
security every few days. Tho Firat 358
and the Fourth 418 were the strongest
Libortys yesterday. The First 3148 ad-
vanced from the close of 91.70 on Mon-
day to 02,68, The Fourth 4%s adl-
vanced from 88.50, thelr close on Mon-
day, to 8930, The Government, aceord-
Ing to Its announcement, anticipates
spending its surplua earnings from the
Regerve system In buying and retiring
Libertys, which will serve not alone to
stabilize the Liberty market but also
résult in a profit to the Government,
which will be buying back its own pa-
per, put out at par, at a dlscount of ap-
proximately 10 per cent. Many Inves-
tors, of course, are buying Libertys in
anticipation of that turn.

Tobacoo Stocks.

The Improvement in tobaccy stocks as
& whole, which brought soms® moderate
advance to that group yesterday, is re-
ported to be a reflection of the decline in
the price of domestic tobacco leaf and
the fact that most of the tobacco corpo-
rations will be able to buy thelr necessl-
ties for the fall for 60 per cent. to 7B
per cent. lower than they had anticl-
pated, That applies only to native weed,
Imported tobacco, becauss of strikes of
workmen in Cuba, has soared and only
o few days ngo announcement of an
Increase In prices of clgars contalning
Havana tobacco was made. Bo far no
important reductions in the prices of do-
mestio clgars and tobacco have been
made, but several of the largest corpora-
tions are reported to have such a step
under conslderation. Amerlcan Tobacco
lssues and Amerlcan Sumatra Tobacco
appeared to be the strongest toba}con
yesterdny. ‘The situation In " United
Clgar Stores should be considered inde-
pendently. At 170, its high and close
yesterday, that stock was up 32 points
In three market sessions. Thers Is a
wvary small floating supply of It, Just
hers and there a few odd shares that
wore not traded for United Retall Stores
stock nt the time of the merger, In whick
there still Is a market maintained for
the few holders who did not go into the
merger with thelr stock and who desire
to buy or sell .

Americean Linseed.

Wall Street s engaged In a guessing
match as'to just what, If anything, has
happened to the control of the American
Linseed Company. Its directors meet
to-day, and guesses that an announced
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A new financial booklet
has just been published by
S. W. Straus & Co.—the
House which has a record
of 38 years without loss to
any investor.,

This booklet shows how
you can secure complete
safety for your funds—and
the best interest rate com-
patible with such safety—
together with a thorough in-
vestment service rendered .
withoutcharge. Youcannot
afford to be without this
booklet. Write to ay for
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Price about 63 & Int.
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ment that the corporation had been sold,
lock, stock and barrel, to Lever Bros.,
Lad,, of London would be fortheoming
have been made far and wide. It has
baen known for a long time, of course,
that Lever Hros have been angling for
American Linseed, but whether the deal
has been made or whether It was still In
the neg tlon stage Its officlals refumed
to confls deny. At any rate, Wall
Strect heard eonslderable time ago that
Lever Bros. had borrowed some $8,000,-
000 on long time of Duteh Investors, and
naturally it has put two and two to-
gother and reached the econclusion that
that money has been or will be used to
finance the denl. T is sald that the presi-
dent of the company has entered into a
contract to manage It for & term of
yeara for Ite new awnars,

P,
No Midvale Merger.

Dickeon, president of the Mid-
vﬂa m and Ordnanes Company, put
at eawe yesterdny rumora that Midwvale
contemplated some sort of o merger with
other indepandent corporations In ite in-
dustry. Lackawanna and Republioc fro-
guently have been hooked up by Wlll
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Great Atlantic & Pacific
Tea Co. 695 Notes
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Street In rumors of a huge ateel
of mufMclent slze and atrength to com-
pote effectively with the United Htates
Btesl Corporation. Mrs Dickson was
asked about that rumor by a stockholder
at the annual mesting yesterday and he
angweoresd that so far ne he knaw thers
was no movemant on foot looking to a
consolidation of Midvale with any other
ecompany. The Midvale's records show
that 1t has 22,000 stookholders in con-
trast to lesy than 15,000 a year ago.
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